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Currency Movement - FOREX Rates (against USD)

Currency Year to
12-20-2024  12-27-2024 gkc‘}’:;;"k Date %
. ge Change

2365.46 2400.00 146 492
1538.07 1539.00 0.06 7117

Table 12: Currency Movement — FOREX Rates
Symbol Support S1 S2 Resistance (R1) R2

85.15 84.85 85.50 85.70
649 644 659 664
1.0395 1.0345 1.0470 1.0525

The Indian rupee may remain under pressure

e ThelIndian rupee traded between 84.92 and 85.82 and finally settled the week
at 85.39 against the dollar as of Dec 27.

e The Indian rupee in 2024 was down by about 2.60 per cent against the USD.
The fall in the Indian rupee was moderate as compared to the fall in Yen and
Euro.

e Q1 of 2025 poses a lot of challenges to the Global Economy, probable trade
tariff wars amongst countries, geo-political tensions, Inflationary pressures
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and when India started to cut its interest rates and how long the weakness in
the Indian economy remains when the US fed is going to cut down further
interest rates (moderately Or aggressively) and the performance of Indian
stock markets and subsequent FIlI’'s moves, the price of crude oil and how it
behaves etc.,

Overall the rupee may trade sideways to lower going forward in the 84.65 and 85.70/86.00

range.



