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Currency Movement - FOREX Rates (against USD)
Currency 04-19-2024 04-26-2024 Wk-on-Wk

% Change
2588.00 2590.00 0.08
1002.00 1329.44 52.68
Table-5: Currency Movement — FOREX Rates
Symbol Support S1 S2 Resistance (R1) R2
|USDINR | 83.10 82.75 83.55 83.75
| EURXOF | 647 642 658 664
E 10640 1.0590 1.0740 1.0785
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Indian rupee may stay in the recent range, geo-political tensions eyed

e The Indian rupee traded between 83.38 and 83.72, finally settling the week at
83.42 against the dollar as of Apr 19, 2024.

e Aslong as 83 stays then the overall depreciating trend of the rupee to stay.

e With the easing of Middle East tensions, crude oil prices retreat, and possible
inflows into the market, the rupee may cool down in the near term, however,
further moves will depend on geo-political factors.

One can expect the rupee to trade between 82.85 and 84 in the coming few weeks.



