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Currency Movement - FOREX Rates (against USD)
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Symbol

(usDiNk [T 85.75 86.75 87.00
| EURXOF | 651 647 659 664
m 1.1690 1.1626 1.770 1.1815

The Indian rupee may remain weak in the near term
e Thelndianrupee traded between 86.13 and 86.64 and finally settled the week
at 86.50 against the dollar as of July 25, 2025.
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e The US has signed trade deals with the EU, Japan, Thailand, the Philippines,
etc., but has yet to have any deal with India despite several rounds of talks
between the two countries.

e Indian markets continue to remain weak with Fll outflows, resulting in Rupee
depreciation, which makes import costs higher.

e Final US trade tariffs will be known by July 31°% and whether they may take
effect from Aug 01 as announced by Mr Trump.

e OQverall, the rupee may trade sideways to range-bound going forward in the
85.75 and 87.15 range, amid a surge in volatility.



