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Currency Movement - FOREX Rates (against USD)

Currency 05-17-2024 05-24-2024 Wk-on-Wk

% Change
2590.00 2593.00 0.12
25448.00 25465.00 0.07
15950.90 16045.00 059
1470.00 1474.00 027
Table-5: Currency Movement — FOREX Rates
Symbol Support S1 S2 Resistance (R1) R2
(usDINR ~ [IRCPRCE 82.65 83.35 83.55
[ EURXOF | 647 641 659 665
E 1075 1.0740 1.0910 1.0960

Indian rupee may stay in the recent range, election results crucial for further direction
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e The Indian rupee traded between 83.36 and 82.98, finally settling the week at
83.09 against the dollar as of May 24, 2024.

e As long as 83-82.85 stays on a weekly closing basis the overall depreciating
trend of the rupee to continue.

e The Indian general elections are to conclude on June 01, the exit polls will be
out that evening and final official results will be declared on June 04.

e Last week the Indian market hit a record high, supported by strong Fll inflows.
The US FED may not be in a hurry to cut the interest rates soon, due to strong
US economic performance.

One can expect the rupee to trade between 82.85 and 83.65 during this week.



