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Currency Movement - FOREX Rates (against USD)

Currency
Indian Rupee (USDINR) (as of Aug
2450.00 2460.00 041
26340.00 26342.00 0.01
16550.00 16580.00 018
1462.11 1469.40 0-50

The Indian rupee may gain in the near term

e TheIndian rupee traded between 88.83 and 87.61 and finally settled the week
at 88.00 against the dollar as of Oct.17, 2025.

e Rupee gained substantially as the Indian stock market rallied, a decline in
crude oil prices, strong Fll inflows in the last one week or os, and the sale of
dollars by the RBI.

e The RBI is of the view that more rate cuts are possible in the coming months
as inflation continues to remain under control.

e The US President Trump has threatened India with more tariffs if it continues
to buy Russian oil, and has escalated the trade war with China a tariff of 155
per cent starting from November 01.

In the near term rupee may trade in the broader region of 87.25 and 88.50.
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