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Currency Movement - FOREX Rates (against USD)

Currency

2600.00 2605.00 0.19 6.3
26114.50 26160.00 0.17 299
16210.00 16290.00 049 0.65
1531.03 1531.93 0.06 -0.10
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Symbol

(USDINR IR 85.50 86.35 86.60
| EURXOF | 651 647 661 665
(EURUSD  IRRERE 1.1535 1.690 1.1745

The Indian rupee may trade with a mild negative bias; further direction depends on the US
trade tariff on the major trading partners
e TheIndian rupee traded between 85.73 and 86.24 and finally settled the week
at 86.15 against the dollar as of July 18, 2025.
e India and US trade deal is not yet finalised, and the India-UK bilateral trade
deal is likely to be signed during this week.
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e With Aug 01 approaching fast, the Trump administration has finalised trade
deals with very few countries. There is no clarity on whether there will be
further delay in the commencement of the tariff rates.

Overall, the rupee may trade sideways to range-bound going forward in the 85.45 and 86.65
range, amid a surge in volatility.



