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Currency Movement - FOREX Rates (against USD)

Indian Rupee (USDINR) (as of Aug

2485.00 2612.50 >13 6.63
26225.00 26270.00 0.17 343
16290.00 16160.00 080 015
1532.70 1529.43 021 -0.27
Table 08: Currency Movement — FOREX Rates

(UsDINR IR 86.95 87.85 88.10

| EURXOF | 651 643 663 668
IS 1640 1.1585 1.745 1.1795

The Indian rupee may retreat in the near term if it doesn’t violate 87.80
e TheIndian rupee traded between 87.76 and 87.38 and finally settled the week
at 87.69 against the dollar as of Aug 14, 2025.
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e The Indian rupee is likely to retreat as the PM has announced that the next
set of GST reforms to be ready by this October.

e The rupee also eased on the backdrop of Putin and Trump meeting last Friday,
and more meetings are scheduled during this week; the Ukrainian President
and EU leaders are to meet Trump during the week to find a lasting solution
to the Russia-Ukraine war.

e Indian markets recovered today swiftly on the back of a slew of measures
announced by its PM on the occasion of Independence Day.

Overall, the rupee may trade sideways to range-bound going forward in the 87.80 and 86.50
range in the near term.



