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Currency Movement - FOREX Rates (against USD)

Currency
Indian Rupee (USDINR) (as of Aug
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The Indian rupee may trade with high volatility

e TheIndian rupee traded between 87.63 and 88.81 and finally settled the week
at 88.77 against the dollar as of Oct.31, 2025.

e The US FED, as rightly mentioned by us, lowered the key interest rates by 25
bps and is not certain about one more rate cut in December 2025 due to a
slowdown in the labour market, with inflation remaining at elevated levels
amid the ongoing government shutdown, which has entered its 34t day.

e Now all eyes are on the US and India trade deal, which may happen during
this month and the EU-India trade, which is most likely to end of 2025. Also,
watch out for ever-changing geopolitical dynamics across the globe.

In the near term rupee may trade in the broader region of 87.75 and 89.50.
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