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Currency Movement - FOREX Rates (against USD)

S 06-21-2024 06-28-2024 Zk(—;;:;-n“gfl:
2625.00 2630.00 0.19
25457.50 25445.00 005
16474.40 16370.00 063
1499.00 1525.00 173
Table-7: Currency Movement — FOREX Rates

Symbol Support S1 S2 Resistance (R1) R2
(usDINR IRV 82.95 83.75 83.95
| EURXOF | 647 641 659 664
E 10655 1.0620 1.0745 1.0775

Indian rupee may stay in the recent band
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e The Indian rupee traded between 83.61 and 83.30, finally settling the week at

83.33 against the dollar as of Jun 28, 2024.

e Aslongas 83.20-82.95 stays on a weekly closing basis the overall depreciating

trend of the rupee to continue.
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e The Indian rupee gained a bit as markets continued to hit new highs amid Fll
buying, good progress of the southwest monsoon and the prospects of good
economic growth during FY20214-25.

One can expect the rupee to trade between 82.95 and 83.75/84 in the near term (maybe for
a week or two).



